U.S. Central Capital Markets, Inc.

Statements of income and Changes in Retained Earnings (unaudited)

Revenue
Client revenue
Shared service revenue
Net income from securities owned

Total Revenue

Expenses
Salaries and benefits
Professional and outside services
Office occupancy and administration
Data processing
Trave!
Cther

Total Expenses
Net Income Before Income Taxes
Income Tax Expense (Benefit)
Current
Deferred

Total Income Tax Expense

Net Income

Retained Earnings - Beginning of the Perlod

Retained Earnings - End of the Perlod

One Month Ended
January 31,

2001 2000
88,342 § 66,210
62,500 62,500
28,457 18,417

179,299 147,127
50,351 45,198
57,684 36,632

601 5,215
247 361
585 1,573
3,634 1,652

113,102 90,631
66,197 56,496
14,300 4,530

(100) 7,500
14,200 12,030
51,997 44,466
443,642 241,436
495639 % 285,902




U.S. Central Capital Markets, Inc.

Statements of Financial Condition (unaudited)

Assets
Cash
Receivables:

Customers and broker/dealers
Accrued interast and other

Total receivables

Securities owned, at market value

Other assets

Total Assets

Liabilities and Stockholder's Equity

Liabilities:

Due to affiliate

Payable to customers and broker/dealers
Accounts payable and accrued expenses
Income taxes payable

Total Liabiiities
Stockholder's Equity
Common stock, no par value, 2,000 shares authorized,
800 shares issued and outstanding
Retained earnings

Total Stockholder's Equity

Total Liabilities and Stockholder's Equity

January 31, December 31,

2001 2000 2000
$ 1,285924 1,007,774 § 1,235,444
4844 3,199 5,152
110,202 141,501 97 016
115,046 144,700 102,168
3,369,375 3,236,128 3,364,663
7,680 18,708 7,576
$ 4778025 4,497,310 $ 4,709,851
$ 54,341 36348 § 51,660
59,234 108,151 60,038
101,202 - 87,602
215477 144,499 199,300
4,066,909 4,066,902 4,066,900
495,639 285,902 443,642
4,562,548 4,352,811 4,510,551
$ 4,778,025 4497310 § 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation (unaudited)

January 31, 2001

Ownership Equity $ 4,562,548

Non-Allowable Assets
Investments in affiliates $ 1,285,924
Accounts receivable, investmant advisory fees 2,418
Accounts receivable, other 69,454
Prepaid expenses 2,409
Furniture and equipment 672
Current and deferred income taxes recoverable 4,600
Accrued interest over 30 days 28,258
Other -

Total Non-Allowable Assets (1,393,735)
Deduction for Excess Insurance Deductible (38,000)
Net Capital Before Haircuts on Securities 3,130,813 :
Haircuts on Securities {94,820)
Net Regulatory Capitat 3,035,993
Aggregate Indebtedness

Total lisbilities $ 215,477
Liabilities excluded from aggregate indebtedness -

Total Aggregate Indebtedness 215477

Minimum Net Capital Based on Aggregate Indebtedness
{Total Aggregate Indebtedness x 6 2/3%) $ 14,365

Regulatory Minimum Net Capital
{Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness)

Excess Net Capital

Ratio of Aggregate Indebtedness to Net Capital

100,000
82035008

0.07 to 1
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U.S. Central Capital Markets,

Net Capital Computation (unaudited)
February 28, 2001

Inc.

Ownership Equity
Non-Allowable Assets
Investments in affiliates
Accounts receivable, investment advisory fees
Accounts recgivable, other
Prepaid expenses
Furniture and equipment
Current and deferred income taxes recoverable
Accrued interest over 30 days
Other
Total Non-Allowable Assets
Deduction for Excess Insurance Deductible
Net Capital Before Haircuts on Securities
Haircuts on Securities
Net Regutatory Capital
Aggregate Indebtedness
Total liabilities
Liabilities excluded from aggregate indebtedness

Total Aggregate Indebtedness

Minimum Net Capital Based on Aggregate Indebtedness
(Total Aggregate Indebtedness x 6 2/3%)

Regulatory Minimum Net Capital
(Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness)

Excess Net Capital

Ratio of Aggregate Indebtedness to Net Capital

$ 1,448,786
2,418

76,407

2409

646

5,000

$ 188,937

$

4,571,818

(1,535,666)

{38,000)

2,998,152

(156,553)

168,937

$ 12,596

2,841,589

100,000

$

2,741,599

0.07t01




U.S. Central Capital Markets, Inc.

Statements of Income and Changes In Retained Earnings (unaudited)

One Month Ended

Three Maonths Ended

March 31, March 31, March 31, March 31,
2001 2000 2001 2000
Revenue
Client revenue $ 52,933 3 54084 % 179,903 $ 170,290
Consulting service revenue 62,500 62,500 187,500 187,500
Nef income from securities owned 24 510 22,851 74,402 64,455
Total Revenue 139,943 130,415 441,805 422,245
Expenses
Salaries and benefits 49,574 47,633 149,955 146,058
Professional and outside sevices 64,810 51,313 177,115 151,599
Office occupancy and administration 1,225 452 2,795 2,576
Data processing 483 421 977 1,229
Travel 8,961 1,044 12,137 8,448
Other 996 8,235 5,465 12,147
Total Expenses . 126,049 109,098 348,444 322,057
Net Income Before Income Taxes 13,894 30,317 93,361 100,188
Incoms Tax Expense (Benefit)
Current 7,019 14,000 25719 23,130
Deferred {200} (200) {700) 7,100
Total Income Tax Expense 6,819 13,800 25019 30,230
Net Income 7,075 18,517 68,342 69,958
Retained Earnings - Beginning of the Feriod 504,909 294,877 443,642 241,436
Retained Earnings - End of the Period $ 511,984 § 211,394 § 511,984 § 311,304




U.S. Central Capital Markets, Inc.

Statements of Financial Condition (unaudited)

March 31, March 31, December 31,
2001 2000 2000
Assets
Cash $ 1384623 §$ 1,107,925 § 1,235,444
Receivables:
Customers and broker/dealers 5,686 3,816 5,152
Accrued interest and other 76,884 116,567 97,016
Total receivables 82570 120,383 102,168
Securities owned, at market value 3,212,938 3,240,362 3,364,663
Other assets 8,229 11,909 7,576
Total Assets $ 4688360 $ 4480579 $ 4,709,851
Liabilities and Stockholder’'s Equity
Liabilities;
Due to affiliate $ 52,759 § 48176 § 51,660
Payable to customers and broker/dealers - - -
Accounts payable and accrued expenses 31,208 44,900 €0,038
Income taxes payable 25500 9,200 87,602
Total Liabilities 109,467 102,276 199,300
Stockholder's Equity
Common stock, no par value, 2,000 shares authorized,
800 shares issued and ouistanding 4,066,909 4,066,909 4,066,909
Retained earnings 511,984 311,394 443,642
Total Stockholder's Equity 4,578,893 4,378,303 4,510,551

Total Liabllities and Stockholder's Equity $ 4688360 $ 4480579 3 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation (unaudited)

March 31, 2001

Ownership Equity

Non-Allowable Assets
Investments in affiliates $ 1,384,623
Accounts receivable, investment advisory fees 2418
Accounts receivable, other 62,500
Prepaid expenses 2,409
Fumniture and equipment 620
Current and deferred income taxes recoverable 5,200
Accrued interest over 30 days 2,827
Other -

Total Non-Allowable Assets
Deduction for Excess Insurance Deductible
Net Capital Before Haircuts on Securities
Haircuts on Securities
Net Regulatory Capital
Aggregate Indebtedness
Total liabilities $ 100,467
Liabilities excluded from aggregate indebtedness -

Total Aggregate Indebtedness 109,467

Minimum Net Capital Based on Aggregate Indebtedness
(Tota! Aggregate Indebtedness x 6 2/3%) 3 7,298

Regulatory Minimum Net Capital
(Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness)

Excess Net Capital

Ratio of Aggregate Indebtedness to Net Capital



$ 4,578,893

" (1,460,597)

(38,000)

3,080,296

{156,506)

2,923,790

100,000

$ 2,823,790

0.04t01




U.S. Central Capital Markets, Inc.

Statements of Income and Changes In Retained Earnings (unaudited)

One Month Endad Four Months Ended
April 30, April 30, April 30, April 30,
2001 2000 2001 2000
Revenue
Client revenue $ 122372 § 67,489 302275 §% 237,779
Consulting service revenue 62,500 62,500 250,000 250,000
Net income from securities owned 14,582 37,977 88,984 102,432
Total Revenue 199,454 167,966 641,259 590,211
Expenses
Salaries and benefits 47,025 47,440 198,980 193,498
Professional and cutside seivices 54,886 60,500 232,001 212,108
Office occupancy and administration 784 1,099 3,679 3,675
Data processing 332 365 1,309 1,594
Travel 5877 - 18,014 -
Other 266 3,905 5731 24,590
Total Expenses 109,170 113,408 457,614 ) 435,465
Net Income Before Income Taxes 90,284 54,558 183,645 154,746
Income Tax Expense
Current 43,860 20,000 60,579 43,130
Deferred 3,100 3,300 2400 10,400
Total Income Tax Expense 46,960 23,300 71,979 53,530
Net Income 43,324 31,258 111,666 101,216
Retained Earnings - Beginning of the Period 511,984 311,394 443,642 241,436
Retalned Earnings - End of the Perlod $ 555,308 8§ 342,662 555,308 3 342,652




U.S. Central Capital Markets, Inc.

Statements of Financial Condition (unaudited)

Asseots
Cash
Receivables:

Customers and broker/dealers
Accrued interest and other

Total receivables

Securities owned, at market value

Other assets

Total Assets

Liabilities and Stockholder's Equity

Liabllities:

Due to affiliate

Payable to customers and broker/dealers
Accounts payable and accrued expenses
Income taxes payable

Total Liabilities
Stockholder's Equity
Commcn stock, no par value, 2,000 shares authorized,
800 shares issued and outstanding
Retained earnings

Total Stockholder's Equity

Total Liabllitles and Stockholder's Equity

April 30, April 30, December 31,
2001 2000 2000
% 1,501,087 $& 1,133,730 § 1,235,444

5112 3,434 5,152
81,288 125,219 97,016
86,400 128,653 102,168
3,205,563 3,257,332 3,364,663
5,103 7,060 7,576

$ 4798153 § 4526775 & 4,709,851
$ 115,315 § 48644 3 51,660
27,221 40,770 60,038
33,400 27,800 87,602
175,936 117,214 199,300
4,066,909 4,066,900 4,066,809
555,308 342,652 443 642
4,622 217 4,409 561 4,510,551
$ 4798153 $ 4526775 $ 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation {(unaudited)

April 30, 2001

Ownership Equity $ 4622217

Non-Allowable Assets
Investments in affiliates $ 1,501,087
Accounts receivable, invesiment advisory fees 2,418
Accounts receivable, other 61,603
Prepaid expenses 2,409
Furniture and equipment 594
Current and deferred income taxes recoverable 2,100
Accrued interest over 30 days 8,127
Other -

Total Non-Allowable Assets (1,578,338)
Deduction for Excess Insurance Deductible {38,000)
Net Capital Before Haircuts on Securities 3,005,879 ~
Haircuts on Securities {156,403)
Net Regulatory Capital 2,849 476
Aggregate Indebtedness

Total liabilities $ 175,936
Liabilities excluded from aggregate indebtedness -

Total Aggregate Indebtedness 175,936

Minimum Net Capital Based on Aggregate Indebledness

(Total Aggregate Indebtedness x 6 2/3%) 3 11,729
Regulatory Minimum Net Capital

(Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness) 100,000
Excess Net Capital § 2749476
Ratio of Aggregate Indebtedness to Net Capital 0.06 0 1




U.S. Central Capital Markets, Inc.

Statements of Income and Changes in Retained Earnings (unaudited)

Revenue
Client revenug
Consulting service revenue
Net income from secuiities ownad

Total Revenue

Expenses
Salaries and benefits
Professional and outside semvices
Office occupancy and administration
Data processing
Travel
Other

Total Expenses
Net Income Before Income Taxes
Income Tax Expense {Bensfit)
Current
Deferred

Total Income Tax Expense

Net Income

Retained Earnings - Beginning of the Period

Retalned Earnings - End of the Perfod

One Month Ended Flva Months Ended
May 31, May 31, May 31, May 31,
2001 2000 2001 2000

55018 § 41,231 357,293 % 279,010
62,500 62,500 312,500 312,500
20,980 6,022 109,964 108 454
138,498 109,753 779,757 699,964
44,379 46,066 241,359 239,564
60,501 49,524 292,502 261,632
1,227 1,016 4,806 4,6H1
283 367 1,602 1,961
2,134 - 20,148 .
2,204 1,953 7,935 26,543
110,738 98,926 568,362 534,391
27,760 10,827 211,406 165,573
12,800 6,112 82,379 49,242
_(300) {200) 2,100 10,200
12,500 5,912 84,479 50,442
15,260 4,915 126,926 106,131
555,308 342,652 443,642 241,436
570568 % 347,567 570,565 § 347,567




U.S. Central Capital Markets, Inc.

Statements of Financial Condition (unaudited)

May 31, May 31, December 31,
2001 2000 2000
Assets
Cash % 1322511 § 1203903 § 1,235,444
Receivables:
Customers and broker/dealers 4137 2,660 5,152
Accrued interest and other 85,018 91,103 97,016
Total receivables 89,155 93,763 102,168
Securities owned, at market value 3,355,703 3,241,716 3,364,663
Other assets 5,232 7,111 7,576
Total Assets $ 4772601 $ 4546493 § 4,709,851
Liablilitles and Stockhoider‘s Equity o
Liabilities:
Due to affiliate $ 53336 % 48,008 § 51,660
Payable to customers and broker/dealers - - -
Accounts payable and accrued expenses 35,588 51,019 60,038
Income taxes payable 46,200 32,900 87,602
Total Liabilities 136,124 132,017 199,300
Stockholder's Equity
Common stock, no par value, 2,000 shares autherized,
800 shares issued and outstanding 4,066,309 4,066,909 4,066,908
Retained earnings 570,568 347,567 443,642
Total Stockholder's Equity 4637477 4414476 4,510,551

Total Liabilities and Stockholder's Equity $ 4772601 § 4546493 § 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation {unaudited)

May 31, 2001

Ownership Equity 3 4,637,477

Non-Allowable Assets
Investments in affiliates $ 1,322,511
Accounts receivable, investment advisory fees 2,418
Accounts receivable, other 62,500
Prepaid expenses 2,264
Furniture and equipment 568
Current and deferred income taxes recoverable 2,400
Accrued interest over 30 days 13,427
Other -

Tofal Non-Allowable Assets {1,406,088)
Deduction for Excess Insurance Deductible {38,000}
Net Capital Before Haircuts on Securities 3,193,389
Haircuts on Securities (313,497}
Net Regulatory Capital 2,879,892
Aggregate Indebtedness

Total liabilities $ 135,124
Liabilities excluded from aggregate indebtedness -

Total Aggregate indebtedness 135,124

Minimum Net Capital Based on Aggregate Indebtedness

{Total Aggregate Indebtedness x 6 2/3%) $ 9,008
Regulatory Minimum Net Capital

(Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness) 100,000
Excess Net Capital $____2779,892
Ratio of Aggregate Indebtedness to Net Capital 0.0510 1



U.S. Central Capital Markets, Inc.

Statements of Income and Changes in Retained Earnings {unaudited)

Revenue
Client revenua
Consulting servica ravenhue
Net income from securities owned

Total Revenue
Expenses
Salaries and benefits
Professional and outside senices
Office occupancy and administration
Data processing
Travel
Marketing
Other
Total Expenses
Net Income {Loss) Before Income Taxes
Income Tax Expense {Benefit)
Current
Deferred
Total Income Tax Expense (Banefit)

Net Income (Loss)
Retained Earnings - Baginning of the Perlod

Retained Earnings - End of the Period

Ona Month Ended

Six Months Ended

June 30, June 30, June 30, Jung 30,
2001 2000 2001 2000

$ 32986 § 40776 § 390,279 319,786
62,500 62,500 375,000 375,000
18,497 23,468 128,461 131,822
113,983 126,744 893,740 826,708
61,089 46,846 302,448 286,410
83,610 58,649 376,111 320,281
1,137 383 5,943 5,074
248 360 1,850 2,321
15,449 1,416 35,598 14,676
17041 - 170,471 -
2,467 29 10,402 13,312
334,471 107,683 902,823 642,074
{220,488) 19,061 (9,083) 184,634
(67.840) 8,500 14,539 57,742
(4,200) {200) {2,100} 10,000
{72,040) 8,300 12,439. 67,742
(148.448) 10,761 (21,522) 116,892
570,568 347,567 443,642 241,436
3 422,120 $ 358,328 $ 422120 358,328




U.S. Central Capital Markets, Inc.

Statements of Financial Condition {(unaudited)

Assots
Cash
Receivables:
Customers and broker/dealers
Accrued interest and other

Total receivables
Securities owned, at market value
Income taxes receivable

Cther assets

Total Assets

. .Llabilitles and Stockholder's Equity

Liabilities:
Due to affiliate
Payable to customers and broker/dealers
Accounts payable and accrued expenses
Income taxes payable

Total Liabilities
Stockholder's Equity
Common stock, no par value, 2,000 shares authorized,
800 shares issued and cutstanding
Retained eamings

Total Stockholder's Equity

Total Liahilities and Stockholder's Equity

June 30, June 30, Dacember 31,

2001 2000 2000

$ 1,000918 % 1,207,313 § 1,235,444

2,418 9,563 5,152

89,685 94,648 97,018

92,103 104,211 102,168

3,358,289 3,238,685 3,364,663

61,800 - -

1,084 7,162 7,576

$ 4614004 § 4,557,371 $ 4,709,851

-

$ 74775 & 47549 % 51,660

50,190 51,683 60,038

100 32,902 87,602

125,065 132,134 199,300

4,066,909 4,066,909 4,066,909

422,120 358,328 443,642

4,489,029 4,425,237 4,510,551

$ 4614004 § 4,557,371 $ 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation (unaudited)

June 30, 2001

Ownership Equity $ 4,489,029

Non-Allowable Assets
Investments in affiliates $ 1,089,918
Accounts receivable, investment advisory fees 2418
Accounts receivable, other 62,500
Prepaid expenses 1,442
Furniture and equipment 542
Current and deferred income taxes recoverable 61,800
Accrued interest over 30 days 18,727
Other -

Total Non-Allowable Assets (1,247,347}
Deduction for Excess Insurance Deductible {38,000}
Net Capital Before Haircuts on Securities 3,203,682
Haircuts on Securities - E . (313,667}
Net Regulatory Capital 2,800,015

Aggregate indebtedness
Total liabilities $ 125,065
Liabilities excluded from aggregate indebtedness -
Total Aggregate Indebtedness ) ' 125,085

Minimum Net Capital Based on Aggregate Indebtedness

(Total Aggregate Indebtedness x 6 2/3%) $ 8,338
Regulatory Minimum Net Capital

(Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness) 100,000
Excess Net Capital 3 2,790,015

Ratio of Aggregate Indebtedness to Net Capital 0.04t01



U.S. Central Capital Markets, Inc.

Statements of Income and Changes in Retained Earnings {unaudited)

Revenue
Chlient revenue
Consulting service revanue
Net income from securities owned

Total Revenue

Expenses
Salaries and benefits
Professional and outside sevices
Office occupancy and administration
Data processing
Travel
Marketing
Qther

Total Expenses
Net Income Before Income Taxes
Income Tax Expense (Benefit)
Current
Deferred

Total Income Tax Expense

Net Income (Loss)

Retalned Earnings - Beginning of the Period

Retained Earnings - End of the Period

One Month Ended Seven Months Ended
July 31, July 31, July 31, July 31,
2001 2000 2001 2000

63,544 $ 76,740 $ 453,823 396,526
62,500 62,500 437,500 437,500
16,258 27,225 144,717 158,146
142,300 166,465 1,036,040 993,172
47,925 45,808 350,373 333,216
55,190 58,711 431,301 378,902
934 913 6,877 5,987
253 485 2,103 2,806
5,194 3,844 40,792 18,520
5,632 - 176,103 -
1,173 . 176 11,675 14,087
116,301 111,535 1,019,124 753,608
25,909 54,930 16,916 239,664
5,200 24,200 19,739 81,942
{300) (200) (2,400) 9,800
4,900 24,000 17,339 91,742
21,009 30,930 (423) 147,822
422 120 358,328 443,642 241,436
443,219 $ 389,258 $ 443,219 380,258




U.S. Central Capital Markets, Inc.

Statements of Financial Condition (unaudited)

Assots
Cash
Receivables:
Customers and broker/dealers
Accrued interest and other

Total receivables
Securities owned, at market value
Income taxes receivable

Other asssls

Total Assets

Liabilities and Stockholder's Equity

Liabilities:
Due to affiliate
Payable to customers and broker/dealers
Accounts payable and accrued expenses
Income taxes payable

Total Liabilities
Slockholder's Equity
Common stock, no par value, 2,000 shares authorized,
800 shares issued and outstanding
Retained eamnings

Total Stockholder's Equity

Total Liabilittes and Stockholder's Equity

July 31, July 31, December 31,

2001 2000 2000

$ 1,098,541 $§ 1273300 & 1,235,444

3,309 2,418 5,152

95,344 100,881 97,016

08,743 103,299 102,168

3,359,149 3,242 894 3,364,663

58,000 - -

1,958 6,477 7,576

$ 4,616,391 $ 4625970 % 4,709,851
INT e =

$ 58629 § 48,831 $ 51,660

46,434 63,870 60,038

1,200 57,102 87,602

106,263 169,803 199,300

4,066,909 4,066,909 4,066,909

443,219 389,258 443,642

4,510,128 4,456,167 4,510,551

$ 4,616,391 $§ 4625970 & 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation (unaudited)

July 31, 2001

Ownership Equity $ 4,510,128

Non-Allowable Assets
Investments in affiliates $ 1,098,541
Accounts receivable, investment advisory fees 2,418
Accounts receivable, other 62,500
Prepaid expenses 1,442
Fumiture and equipment 517
Cuirent and deferred income taxes recoverable 58,000
Accrued interest over 30 days 24,027
Other -

Total Non-Allowable Assets (1,247,445}
Deduction for Excess Insurance Deductible (38,000}
Net Capital Before Haircuts on Securities 3,224,683
Haircuts on-Securities {282,975) - L4
Net Regulatery Capital 2,941,708

Aggregate Indebtedness

Total liabilities $ 106,263
Liabilities excluded from aggregate indebtedness -
Total Agaregate Indebtedness 106,263

Minimum Net Capital Based on Aggregate Indebtedness

(Total Aggregate Indebtedness x 6 2/3%) $ 7,084
Regulatory Minimum Net Capilal

{(Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness) 100,000
Excess Net Capital $ 2,841,708

Ratio of Aggregate Indebtedness to Net Capital 0.04 to 1



U.S. Central Capital Markets, Inc.

Statements of Income and Changes in Retained Earnings (unaudited)

Revenue
Client revenue
Consulting service revenus
Net income from securities owned

Total Revenue
Expenses
Salaries and benefits
Professional and outside sevices
Office cccupancy and administration
Data processing
Travel
Marketing
Other
Total Expenses
Net Income (Loss) Before Income Taxes
Income Tax Expense {Benefit)
Current
Deferred
Totat Income Tax Expenge {Benefit)
Net Income

Retalned Earnings - Beginning of the Perlod

Retalned Earnings - End of the Perlod

Ono Month Ended Eight Months Ended
August 31, August 31, August 31, August 31,
2001 2000 2001 2000

$ 40,156 & 3,440 § 493,979 427,966
62,500 62,500 500,000 500,000
14,821 28,285 158,538 185,431
117,477 120,225 1,153,517 1,113,397
47,369 46,464 397,762 370,680
58,557 50,806 489,858 420,888
1,028 1,028 7,905 7,015
266 378 2,369 3,184
3,429 2,277 44,221 20,797
13,672 - 189,675 -
1,324 436 12,899 14,523
125,565 101,479 1,144,689 855,087
(8,088) 18,746 8,828 258,310
(12,520) 8,300 7,219 80,242
{300) (200) (2,700} 9,600
{12,820) 8,100 4,519 99,842
4,732 10,648 4,300 158,468
443,219 389,258 443,642 241,438
$ 447,951 § 300,904  § 447,951 309,904




U.S. Central Capital Markets, Inc.

Statements of Financial Condition (unaudited)

Assets
Casgh
Receivables:
Customers and broker/dealers
Accrued interest and other

Total receivables
Securities owned, at market value
Income taxes receivable

Other assels

Total Assots

Liabilities and:Stockholder's Equity

Liabilities:
Due to affiliate
Payable to customers and broker/dealers
Accounts payable and accrued expenses
Income taxes payable

Total Liabilities
Stockholder's Equity
Common stock, no par value, 2,000 shares aulhorized,
800 shares issued and outstanding
Retalned eamings

Total Stockholder's Equity

Total Liabllitles and Stockholder's Equity

August 31, August 31, December 31,

2001 2000 2000

$ 1121420 & 1,219316 § 1,235,444

2,574 4,427 5,152

68,658 67,194 97,016

71,232 71,621 102,168

3,359,071 3,342,098 3,364,663

71 ,235; 6.358- 7,57£;

$ 462291 § 40639393 % 4,709,851

FUNTER 3

5 53816 § 49459 % 51,660

54,286- 57.71!-; 60,038-

- 65,402 87,602

108,101 172,580 188,300

4,068,909 4,066,909 4,066,909

447 951 399,904 443,642

4,514,860 4,466,813 4,510,651

$ 4,622,961 $ 4639393 § 4,708,851




U.S. Central Capital Markets, Inc.

Net Capital Computation (unaudited)

August 31, 2001

Ownership Equity $ 4,514,860

Non-Allowable Asseis
Investments in affiliates $ 1,121,420
Accounts receivable, investment advisory fees 2,418
Accounts receivable, other 62,500
Prepaid expenses 1,127
Furniture and equipment 491
Current and deferred income taxes recoverable 69,620
Accrued interest over 30 days -
Other —_—

Total Non-Allowable Assets (1,267,576)
Deduction for Excess Insurance Deductible (38,000
Net Capital Before Hairculs on Securities 3.219,284
Haircuts on Securities (283,000}
Net Regulatory Capital 2,936,284

Aggregate Indebtedness
Total liabilities 3 108,101
Liabilities excluded from aggregate indebtedness -
Total Aggregate Indebtedness 108,101

Minimum Net Capital Based on Aggregate Indebtedness

({Total Aggregate Indebtedness x 6 2/3%) 3 7,207
Regulatory Minimum Net Capital

(Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness) 100,000
Excess Net Capital 3 2,836,284

Ratio of Aggregate Indebtedness to Net Capital 0.0410 1



U.S. Central Capital Markets, Inc.

Statements of Income and Changes in Retained Earnings (unaudited)

One Month Ended Nine Months Ended
Saptember 30, September 30, September 30, September 30,
2001 2000 2001 2000
Revenue
Client revenus $ 34561 % 29305 § 528540 § 457,271
Consulting service revenue 62,500 62,500 562,500 562,500
Net income from securities owned 14,458 24,018 173,898 209,449
Total Revenue 111,519 115,823 1,265,036 1,229,220
Expenses
Salaries and benafits 50,820 45,789 448,582 425,469
Professional and oulside services 66,335 62,261 556,193 482,148
Office occupancy and administration 485 1,145 8,370 8,160
Data processing 258 297 2,627 3,481
Travel 5,004 3,838 49,315 24,635
Marketing - - 189,675 -
Other . ) 1,058 911 13,957 15434
Total Expenses 124,030 114,241 1,268,719 969,328
Net Income (Loss) Before Income Taxes (12,511} 1,582 (3,683) 259,892
income Tax Expense (Benefit)
Current (2,200) 700 5,019 90,942
Deferred {400) {100) {3,100) 9,500
Total Income Tax Expense (Benefit) {2,600) 600 1,919 100,442
Net Income (Loss) {9.911) 982 (5,602) 159,450
Retalned Earnings - Beginning of the Period 447,951 399,904 443,642 241,436

Retained Earnings - End of the Period $ 438040 § 400,886 § 438,040 % 400,886




U.S. Central Capital Markets, Inc.

Statements of Financial Condition {(unaudited)

Assets
Cash
Receivables:

Customers and broker/dealers
Accrued interest and other

Total receivables

Securities owned, at market value
Income taxes receivable

Other assels

Total Assets

Liabllities and Stockholder's Equity

Liabilities:

Due to affiliate

Payable to customers and broker/dealers
Accounts payable and accrued expenses
ncome taxes payable

Total Liabilities
Stockholder's Equity
Common stock, no par value, 2,000 shares authorized,
800 shares issued and outstanding
Retained earnings

Total Stockholder's Equity

Total Llabilities and Stockholder's Equity

September 30, September 30, Decomber 31,
2001 2000 2000

$ 1,1084%4 $ 1,180,405 $ 1,235,444
2,799 5,676 5,152
73,735 78,662 97,016
76,534 84,338 102,168
3,359,531 3,356,124 3,364,663
72,220 - -
1,482 6,379 7,576

$ 4618261 § 4637246 § 4,709,851
$ 53,152 $ 49,744 $ 51,660
60,160 62,855 60,038
- 56,852 87,602
113,312 169,451 199,300
4,066,509 4,066,909 4,066,909
438,040 400,886 443,842
4,504,949 4 467,795 4,510,551
$ 4618261 $ 4,637,246 $ 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation (unaudited)

September 30, 2001

Cwnership Equity $ 4,504,949

MNon-Allowable Assels
Investments in affiliates $ 1,108,494
Accounts receivable, investment advisory fees 2,418
Accounts receivable, other 62,500
Prepaid expenses 1,017
Fumiture and equipment 465
Current and deferred income taxes recoverable 72,220
Accrued interest over 30 days 2,827
Other -

Total Non-Allowable Assets (1,249,941)
Deduction for Excess Insurance Deductible (38,000)
Net Capitat Before Haircuts on Securities 3,217,008
Hairculs.on Securilies :{266,501)
Net Regulatory Capital 2,950,507
Aggregate Indebtedness

Total liabiliies % 113,312
Liabilities excluded from aggregate indebtedness -
Total Aggregate Indebtedness 113,312
Minimum Net Capital Based on Aggregate indebtedness
(Tolal Aggregate Indebledness x 6 2/3%) 8 7,654
Regulatory Minimum Net Capital
{Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness) 100,000

Excess Net Capital

Ratio of Aggregate Indebtedness to Net Capital

S 2860507,

0.04101



U.S. Central Capital Markets, Inc.

Statements of Income and Changes in Retained Earnings (unaudited)

Revenue
Client revenue
Consulting service revenue
Net income from secuiities owned

Total Revenue

Exponses
Salaries and benefits
Professional and outside senvices
Cffice occupancy and administration
Data processing
Travel
Marketing
Other

Total Expenses
Net Income Befora Income Taxes
Income Tax Expanse (Beneflt)
Current
Deferred

Total Income Tax Expense

Net Incoma

Retained Earnings - Beginning of the Period

Retalned Earnings - End of the Period

One Month Endad

Ten Months Ended

October 31, Qctober 31, Qctober 31, October 31,
2001 2000 2001 2000
$ 60,774 71,133 % 589,314 528,404
62,5600 62,500 625,000 625,000
8,198 23,984 182,194 233,433
131,472 157.617 1,396,508 1,386,837
49,348 43,908 467,930 489,377
57,218 49,125 613,411 541,274
891 859 9,061 8,019
259 301 2,886 3,782
5,234 10,896 54,549 35,531
- 253 189,675 253
1,902 (64) 15,850 15,370
114,652 105,278 1,383,371 1,074,608
16,820 52,339 13,137 312,231
3,300 23,700 8,319 114,642
{300} (200) (3,400) 9,300
3,000 23,500 4919 123,042
13,820 28,839 8,218 188,289
438,040 400,885 443,642 241,436
$ 451,860 420725 % 451,860 429,725




U.S. Central Capital Markets, Inc.

Statements of Financial Condition {(unaudited)

Assets
Cash
Receivables:
Customers and broker/dealers
Accrued interest and other

Total receivables
Securities owned, at market value
Income taxes receivable

Other assets

Total Assets

Liabilities and Stockholder's Equity

Liabilities:
Due to affiliate
Payable to customers and broker/dealers
Accounts payable and accrued expenses
Income taxes payable

Tolal Liabilities
Stockholder's Equity
Common stock, no par value, 2,000 shares authorized,
800 shares issued and outstanding
Retained earnings

Total Stockholder's Equity

Total Liabilities and Stockholder's Equity

October 31, Qctober 31, December 31,

2001 2000 2000

$ 1,132,470 $ 1,236,478 $ 1,235,444

3,141 7,318 5,152

78,667 84 549 97,018

81,808 91,867 102,168

3,355,008 3,355,725 3,364,663

69,220 - -

1,346 6,380 7.576

$ 4,639,852 $ 4,690,450 $ 4,709,851

$ 53,503 $ 48,197 § 51,660

67,580 65,067 60,038

- 80,552 87,602

121,083 193,816 199,300

4,066,909 4,066,909 4,066,909

451,860 429,725 443,642

4,518,769 4,496,634 4,510,551

$ 4,639,852 § 4690450 § 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation (unaudited)

October 31, 2001

Ownership Equity 3 4,518,769

Non-Allowable Assets
Investments in affiliates 3 1,132,470
Accounts receivable, investment advisory fees 2418
Accounts receivable, other 62,897
Prepaid expenses 907
Furniture and equipment 439
Current and deferred income taxes recoverable 69,220
Accrued interest over 30 days 8,127
Other -

Total Non-Allowable Assels {1,276,478)
Deduction for Excess Insurance Deductible (38,000)
Net Capital Before Haircuts on Securities 3,204,291
Haircuts on Securities (235,605)
Net Regulatory Capital 2,968,686
Aggregate Indebledness

Total liabilities $ 121,083
Liabifities excluded from aggregale indebtedness -
Total Aggregate Indebtedness 121,083
Minimum Net Capital Based on Aggregate Indebtedness
(Total Aggregate Indebtedness x 6 2/3%) 3 8,072
Regulatory Minimum Net Capital
{Greater of $100,000 or 6 2/3% of Tota! Aggregate Indebtedness) 100,000

Excess Net Capital

Ratio of Aggregate Indebtedness to Net Capital

$ 2,868,686

0.04 to 1



U.S. Central Capital Markets, Inc.

Statements of Income and Changes in Retained Earnings (unaudited)

Revenus
Client revenue
Consulting servica revenue
Net Income from securities owned

Total Reverue
Expenses
Salaries and benefils
Professional and outside semices
Office occupancy and administration
Data processing
Travel
Marketing
Other
Total Expenses
Net Income {Loss) Before Income Taxes
Income Tax Expanse (Benefit)
Current
Deferred
Total Income Tax Expense {Benefit)
Net Income (Loss)

Retained Earnings - Baginning of the Perlod

Retained Earnings - End of the Period

One Month Ended Elevan Months Ended
November 30, November 30, November 30, November 30,
2001 2000 2001 2000
$ 45 865 3 25,002 $ 835,179 $ 553,496

62,500 62,500 687,500 687,500
13,208 20,765 195,402 263,198
121,573 117,357 1,518,081 1,504,194
80,199 38,764 578,129 508,141
58,072 51,851 672,383 593,125
1,042 1,019 10,103 10,038
266 161 3,152 3,943
5,991 8,806 60,540 44,337

- - 189,675 -

7,077 4,546 22,936 20,169
153,547 105,147 1,536,918 1,179,753
(31,974) 12,210 (18,837) 324,441
(5,500) 6,400 2,819 121,042
(300) (200) (3,700) 9,100
(5,800) 6,200 {881) 130,142
(26,174) 6,010 {17,956) 194,299
451,860 429,725 443,642 241,436
$ 425,686 $ 435,735 3 425,686 $ 435,735




U.S. Central Capital Markets, Inc.

Statements of Financial Condition (unaudited)

Assots
Cash
Receivables:

Customers and broker/dealers
Accrued interest and other

Total receivabies

Securilies owned, at market value
Income taxes receivable

Cther assels

Total Assets

Liabilities and Stockholder's Equity

Liabilities:

Due to affiliale

Payable to customers and broker/dealers
Accounts payable and accrued expenses
Income taxes payable

Total Liabilities
Stockholder's Equity
Common stock, no par value, 2,000 shares authorized,
800 shares issued and outstanding
Retained earnings

Total Stockholder's Equity

Total Liabilities and Stockholder's Equity

Novemboer 30, November 30, December 31,

2001 2000 2000

$ 1120363 $ 1258698 & 1,235,444

7,325 3,418 5,152

83,199 90,782 97,016

90,524 94,200 102,168

3,357,313 3,361,088 3,364,663

75,020 - -

2,820 6,554 7,576

$ 4646040 § 4720540 § 4,708,851

$ 54608 § 48786 % 51,660

98,837 82,158 60,038

- 86,952 87,602

153,445 217,896 189,300

4,066,909 4,066,909 4,066,909

425,686 435,735 443,642

4,492 585 4,502,644 4,510,551

$ 4,646,040 $ 4720540 § 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation {(unaudited)

November 30, 2001

Ownership Equity $ 4,492 595

Non-Allowable Assets
Investments in affiliates $ 1,120,363
Accounts receivable, investment advisory fees 2,418
Accounts receivable, other 62,897
Prepaid expenses 2407
Furniture and equipment 413
Cument and deferred income taxes recoverable 75,020
Accrued interest over 30 days 13427
Other -

Total Non-Allowable Assets {1,276,945)
Deduction for Excess Insurance Deductible {38,000
Net Capital Before Hairculs on Securities 3,177,652
Haircuts on Securities (235,911}
Net Regulatory Capital 2,941,739

Aggregate Indebtedness

Total liabilities $ 153,445
Liabilities excluded from aggregate indebtedness -
Total Aggregate indebtedness 153,443

Minimum Net Capital Based on Aggregate Indebtedness

({Totat Aggregate Indebtedness x 6 2/3%) $ 10,230
Regulatory Minimum Net Capital

{Greater of $100,000 or 6 2/3% of Total Aggregate Indebtedness) 100,000
Excess Net Capital $ 2,841,730

Ratio of Aggregate Indebtedness to Net Capital 0.05to 1



U.S. Central Capital Markets, Inc.

Statements of Income and Changes in Retained Earnings (unaudited)

Revenue
Client reverue
Consulting service revenue
Net Income from securities owned

Total Revenue
Expenses
Salaries and benefits
Professional and outside services
QOffice occupancy and adminigtration
Data processing
Travel
Marketing
Other
Total Expenses
Neot Income {Loss) Before Income Taxes
Income Tax Expense (Benefit)
Current
Defarred
Total Income Tax Expense

Net Income (Loss)
Retained Earnings - Beginning of the Period

Retalnad Earnings - End of the Perlod

Ons Month Ended Year Ended
Deacember 31, Dacember 31, December 31, December 31,

. 2001 2000 2001 2000
32562 § 31,604 3 667,741 & 585,100
62,500 62,500 750,000 750,000

7,148 27,670 202,550 290,868
102,210 121,774 1,620,291 1,625,968
50,776 34,603 628,005 542,750
47,133 58,044 719,516 651,189
726 1,432 10,329 11,470
160 402 3,312 4,344
5,316 10,160 65,856 54,4097

- - 189,675 -

1,140 1,321 24,076 21,490
105,251 105,967 1,642,169 1,285,720
{3,041) 15,807 (21,878) 340,243
(100) 9,900 2,719 130,942
2,700 {2,000) {1,000) 7,100
2,600 7,900 1,719 138,042
(5.641) 7,907 (23,597) 202,208
425,686 435,735 443,642 241,438
420,045 § 443642 § 420,045 § 443,642




U.S. Central Capital Markets, Inc.

Statements of Financial Condition (unaudited)

Assets
Cash
Receivables:
Customers and broker/dealers
Accrued interest and other

Total receivables

Securities owned, at market value
Income taxes receivable
Other assets

Total Assets

Liabilities and Stockholder's Equity

Liabilities:
Due to affiliate
Payable to customers and broker/dealers
Accounts payable and accrued expenses
Income taxes payable

Total Liabilities
Stockholder's Equity
Common stock, no par value, 2,000 shares authorized,
800 shares issued and outstanding
Retained earnings

Total Stockholder's Equity

Total Liabilities and Stockholder's Equity

Decamber 31, December 31,
2001 2000
$ 1,117,965 1,235,444
2,418 5,152
88,710 97,016
91,128 102,168
3,354,313 3,364,663
72,420 -
2729 7,576
$ 4,638,555 4,709,851
$ 37,003 51,660
114,598 60,038
- 87,602
151,601 199,300
4,066,900 4,066,900
420,045 443,642
4,486,954 4 510,551
$ 4,638,555 4,709,851




U.S. Central Capital Markets, Inc.

Net Capital Computation {unaudited)

December 31, 2001

Ownership Equity $ 4,486,954

Non-Allowable Assels
Investments in affiliates $ 1,117,965
Accounts receivable, investment advisory fees 2,418
Accounts receivable, other 62,897
Prepaid expenses 2,342
Furniture and equipment 387
Current and deferred income taxes recoverable 72420
Accrued interest over 30 days 18,727
Other -

Total Non-Allowable Assets {1,277,156)
Deduction for Excess Insurance Deductible {38,000)
Net Capital Before Haircuts on Securities 3,171,798
Haircuts on Securities (235,715)
Net Regutatory Capital 2,936,083

Aggregate Indebtedness
Total liabilities $ 151,601
Liabilities excluded from aggregate indebtedness -
Total Aggregate Indebtedness 151,601

Minimum Net Capital Based on Aggregate Indebtedness

(Total Aggregate Indebtedness x 6 2/3%) $ 10,107
Regulatory Minimum Net Capital

{Greater of $100,000 or 8 2/3% of Total Aggregate Indebledness) 100,000
Excess Net Capital $ 2,836,083

Ratio of Aggregate Indebtedness to Net Capital 0.051t01



